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value df  value df  value df Value df value df wvalue df

3.035¢ 5 26.994* 1 14.708 1 4289 17 17.2942 1 5.105 8 chi2 2009
115 780 762 .668 .868 .887 cramers

3329 5 222322 1 18.774¢ 1 4,183 7 22.356° 1 5.026 8 chi2 2010
110 .699 755 .688 .900 .900 cramers

4.016* 5 16.843¢2 1 77.856* 1 39768 7 18227a 1 4989 8 chi2 2011
.109 762 773 714 734 901 cramers

2991 5 17.5912 1 22.571 1 4378 17 20.249? 1 5.031 8 chi2 2012
.093 736 .868 .673 762 .868 cramers

3.114* 5 20318 1 25433 1 35160 7 22.8932 1 5.006 8 chi2 2013
.090 .604 938 771 775 .892 cramers

2468 5 19.8742 1 27.890¢ 1 3958 7 23.7122 1 5.010 8 chi2
079 666 762 801 773 890 cramers 2014




37 HNRIWA NPDIN PV DHNN MAVN YV vINn 9H0N 2N
DIANIMAT DWY 90NN — 2 11D0)
SUMMARY OUTPUT
Regression
Statistics
Multiple R 0.983867
R Square  0.967994
Adjusted R Square  0.966394
Standard Error  143.0884
Observations 22
ANOVA
daf SS MS F Significance F
Regression 1 12384521 12384521 604.8819 2.02E-16
Residual 20 409485.6 20474.28
Total 21 12794006
Coefficients Standard Error  t Stat P-value  Lower 95%  Upper 95% Lower 99.0% Upper 99.0%
Intercept  -233657 9653.121 -24.2053 2.75E-16 -253793 -213520 -261123 -206190.1399
mw o 118.262 4.808505 24.59435 2.02E-16 108.2317 128.2924 104.5802 131.9438562

SPIRD MR 70 T2 Y9 O 53 2018—1997 vaw o 1ni 5w 21N DR Y9 21N Tvn*

I MWIND NIWTIT SIVIST DI ODIDT PR NS SN — 3 MIBR)

2014-2009 2w

2009 2010

[akiiZ| | [akininb oWl jakinby
a2°wn a%wn %N a2%wn
NPy vl b janinb) b vl RPN 0’722 179X
1 2,109 1,856 2,516 2,319 1,478 1,299 2,431 2,238
2 2,937 2,585 3,462 3,099 1,952 1,716 3,211 2,956
3 3,691 3,161 4,370 4,028 2,487 2,186 4,091 3,766
4 4,400 3,873 5,385 4,964 3,126 2,747 5,141 4,733
5 5,218 4,593 6,498 5,990 3,793 3,333 6,238 5,743
6 6,305 5,550 7,824 7,212 4,582 4,027 7,536 6,938
7 7,900 6,954 9,609 8,857 5,661 4,975 9,310 8,571
8 10,442 9,192 12,673 11,682 7,525 6,614 12,377 11,395
9 15,649 13,775 19,138 17,640 11,322 9,950 18,622 17,143
10* 65,192 57,385 94,823 87,403 55388 48,676 91,098 83,865
10 968,249 852,295 807,248 892,486 544,106 850,926 894,912 743,153
TP 2,609 5,382 2,609 5,382 2,489 5,471 2,489 5,471
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2011 2012
vl jakie}) vl aliin})
wn wn wn wn
neRWY OmoN DY MDY MO W DX MoN DW MY Mo W MY
1 1,410 1,297 2,319 2,125 1,339 1,173 2,203 2,023

2 1,832 1,684 3,013 2760 1,793 1,571 2,949 2,709
3 2375 2,184 3906 3,578 2353 2,062 3871 3,555
4 3,008 2,766 4,948 4,533 2972 2,604 4889 4,489
5 3650 3356 6,004 5500 3,620 3,172 5955 5,468
6 4437 4,079 7297 6,684 4390 3,846 7220 6,630
7 5484 5042 9019 8262 5463 4,785 8985 8251
8 7298 6,710 12,004 10,996 7317 6410 12,034 11,051
9 11,060 10,169 18,191 16,664 11,022 9,655 18,128 16,647
10* 54236 49,867 89,203 81,716 52,678 46,147 86,642 79,564
10 706,542 500,279 1,162,076 819,798 705,793 618,943 1,160,844 1,067,141
R 2405 5560 2,405 5560 2425 5,650 2425 5650

2013 2014
jall7al 023 vl japninb)
a2wn a2°wn awn a°wn
Ny 1211 DY M9X MDD aM9X °MoN 0w BB S =) R sl7 MY
1 1,388 1,214 2,282 2,093 1,587 1,385 2,610 2,391

1,902 1,664 3,129 2,870 2,210 1,930 3,635 3,330
2,502 2,188 4,115 3,774 2,778 2,425 4,569 4,185
3,083 2,696 5,071 4,651 3,311 2,891 5,445 4,988
3,746 3,276 6,161 5,651 3,926 3,429 6,458 5,916
4,517 3,951 7,429 6,814 4,744 4,142 7,803 7,148
5,646 4,938 9,287 8,518 5,945 5,191 9,778 8,957
7,538 6,592 12,397 11,370 7,858 6,862 12,924 11,839
11,288 9,873 18,566 17,028 11,776 ~ 10,283 19,369 17,744
10* 51,512 45,053 84,724 77,705 49,060 42,840 80,691 73,918
10 505,161 617,298 830,858 1,064,682 728,655 441,117 1,198,447 761,120
WP 2,520 5,739 2,520 5,739 2,625 5,828 2,625 5,828

2
3
4
5
6
7
8
9
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Public investment can have a powerful impact on GDP growth and
employment during periods of high uncertainty — which is a defining feature
of the current crisis. For advanced and emerging market economies, the fiscal
multiplier peaks at over 2 in two years. Increasing public investment by 1
percent of GDP in these economies would create 7 million jobs directly,
and between 20 million and 33 million jobs overall when considering the
indirect macroeconomic effects (IMF Policies for Recovery, October 2020).
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Variable coef. Z p. value
Group 1 (omitted)
Group 2
years_kibbutz 0.086447" 2.14 0.032
kibbutz_type 1.686213 1.25 0.210
siudi_members 0.135319™ 2.67 0.008
siudi_insurance 0.406372 0.75 0.454
Industry —0.296142 —-0.46 0.647
Pension 0.000247 0.49 0.625
total _deficit 0.022415 1.32 0.187
Totalmemkids 0.006452™ 3.03 0.002
_cons —14.25687" -2.70 0.007
Group 3
years_kibbutz 0.131251™ 2.95 0.003
kibbutz_type 4.132687 2.44 0.015
siudi_members 0.115424° 2.07 0.038
siudi_insurance 1.285695 1.89 0.059
Industry —0.085342 -0.11 0.912
Pension 0.001359" 2.5 0.012
total deficit 0.029478 1.61 0.107
Totalmemkids 0.005994™ 2.68 0.007
_cons —26.880715™ —4.2 0.000

p<0.05%; p<0.01"*; p<0.001"""

YWD D0 PN (4)
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112°07 ADWA MWIA YW DOPOW TINN LoD 1% 21D DY 1R STIWO0 MY W17 1937
-M%Y 7212 ,729°72 ONXOM [LAR 33D DPINRT N2V NPTV NPTV NIRYIT 12
°X12°P7 M0 RHW (12D ,Mv AT MNane ax) 2°X10pY Antnwn T Nwpna L,nhvin
0°27X 1Y (pool) NDMWn N0 1IP 22 1937V 01INPW °X1P N2 DWW TN
SR 70AAY NRYIWNRT 119°0 NRIY NP0 MBY IR 10091 1R 0PNy
P13 XY2 DR 702> mo1an v R¥n (Rothschild and Stiglitz, 1976) yooauw 19°w0
L9009 N07Wn1 0 W (Arrow, 1996) 19K .1 n2mN O A9 K 1701 OR PO IR
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Variable coef. z p. value
Group 1 (omitted)
Group 2
years_kibbutz —0.217622 —-0.72 0.469
kibbutz_type —1.248482 —0.98 0.327
Industry 1.230869" 2.22 0.026
per_ Y _mem 9.491680™ 291 0.004
per_ O _mem 13.91147 3.02 0.003
total pop —0.003228" -2.16 0.031
_cons —4.622478 —1.54 0.124
Group 3
years_kibbutz —0.0893802" -2.25 0.024
kibbutz_type —6.759402™ —4.22 0.000
Industry —1.480935 -1.19 0.233
per Y _mem 0.364137 0.12 0.906
per O _mem —7.056850 —1.47 0.141
total pop 0.000152 0.07 0.942
_cons 13.35062" 3.71 0.000

p<0.05"; p<0.01"*; p<0.001"*"



89 DXNPN NIPNY MV ITON DY DIMIOYM IPNYM HIPYH M)

PNNN MRIM \"

D190 ,P0ID ,PDAAT NTNAW OO DPINWAY 0Pa Ipnnn MIRYIN 3XIN 77 P03
STOWYN STIVOD 2190 111 DAY V0

D°X12°P2,719 13 .0 123 701D L, YRIANA , 70 NPDIAAT AT N N1 PIPY 90
0N .D°WINNA DUXIPH ARNWA TN M2 71010 072D NYRINT 770157 OY0Nw
NI TP YW 3ATR LANY 37123 7°019 XY TN MR CTIWVD 2190 DOWORAN DOXIR
JDIDT AW OV NPHW PRYIPA NRYAI NPTV TV MR Pk Ty

D°2°17 O .DWTINN O°XI0P0 IRNWI2 N DTN VI IREAI 070N DOXI10p
DOWIINAY ARNWTA N OMPR STIVO0 2190 DY, AN 723 7°0197

7973 99 ,N7D721A7 719721 N1 2173 N PO PIPAY 992 03 R¥NI CTIVU0 719°0H ona
SW 07901 2TAw 932 ,0792 7120 TN (TP19R IR CNRDWR) CTIWCD N2 21717 M2
T2WW 995,19 1M STIYD N2 DN YIPAY M0 7773 70 ,(21 03 7v) o o01ann
MIRO2T TIWR 0T DY [RI9N TP N°2 D11 M°a0; 1773 70,7010 0190

M7°2077 77773 72,70 PPN PI2°RAW 993 3 R¥NI PTIVO0:1 219707 DW 1101 Nvaa? o2
S00R YTIVO0 MY °10 HY TWP0L T NN 1P MYXNR 7007 111 Nhvan®

,OPTI0 002NN MWW 197 (+65) DWIWRR 0°1aNT MW 9TAw 925 ,wInnn 7Ipa
T2V T DD 1IR) NPTNY NPTIWID MIRYIT 11N 29Wn NIND? M0 AT 70
79 (50-35) D°PYN 00120 NYW DT 733 .(DOPYET MIAY NN OTIV0 MY DWOIWRN
L7292 PPTIY NI 1R DI 010 DY 29w NNeh mPaoa 9T

2190 A% NV NP A9°PR NIINR NTOR OHYA IRNAI LMDID 000NV DOXIP
S0

12°077 973 T2 ,MDIAAT 1027 NV D173 PIPAW 923 00 R¥NI NOXIP OWYN 02
7123 M0 SHYA IRENI 2PONW DR (NP0 I IRDN) MYV TwYN YW mnrpo
JYI0P0 W poMa DAY DY TR L,PI20Pa DOWWR Yww 930 .awen by mbyab any
1200 5w wvn By (N9pR IR ARDR) MPYAY Maoa AT 0 — 9Tl

T DO VI

NIM22 MW UKRYA L7273 019N (+65) DWW WP MY 7 000 NoMIN 2w 17°v2
D92 ANYANR N7 DT 0ROV NamN aNRR wOw nyowin

SW OXPIIDD 1M DAY STIWI0T D190 MR DY MILWITT IR MM 1R 7 pnna
M2apya 091202 P70 219707 NI2PR IR MIMI2 1R 092 NP 10T NPT 7IY0
VI NWNIT WA ancxnn nva0R axeaaw L(2016) 7w oona 12 anean
mM2»ANT 191,290 MMXT MR 01N 0°1PN° 712nT DHRNA 172173 D90 Avpwi®
MIRMIT 7w MP D2 P70 NP2 91°12 00w WY

0°°1 MORY W7 DWW e MR Ny 77 WIWP MR DY 90PN nyown
DYPNTTPR MNAYAY PRI DWWRI a0 T 3 NXIpa DPLPITIN0R TN T2
Mwpn MP210 NPWHRRT D297 .07 TWO0M NIRIAT MIRYT 11M°2 N°90D 19707



N9Y59505 yyan 90

717N N1 T MIROXA AT Y0190 1797 2°20XPN NRXPIA “WIP2 NRVANAT NP0 NP2%XPN
DWWRT NPDI9IIRY

MITN) 0%NN2M-077570 DMATHRA MRLIANAT N2 DYDY NNA? YT AR O
D°1°101 DOMLPO 27P2 (NVT77 A NPONW MDY NAPR L, ARI0YNT ,MANT L2000
.2 YW N0 A2 5190 NN

0I7N2 0119 0°I7077 7YY 22011 2°°N0A OYDINW DPXIP 3D MTYA A NIREIN
,DOWINNN DX ONXOM 71ANT 12907 NRIW N°°17D 1A %10 ¥ TIY0M MR L7019
=1°2 7020 NOTTR ATV W 00°02 7210 O°°PR 09°wnn ,0°%129p0 D70n 80%™ 0190 it
9DINW ITIARD DAV TWAN TNRY ,0%WORT OO 210p7 *10 DY 17

0% DOWIWR DY M3 MWW OV 2PN DUXIP LPAT MOY 2w1 3 DX pman 1nn)
YW QY PITPY TIWA L7292 NPTV ORI TP NIRARD STIVO0T 2190 1) DR MOt
.7292 51719 P1TND °19 PY 27IWn NINSY 78 0°PYY 002N Y Ml

7PN DRI 2TV 2°N2 9117127 N0R YTIVO0 MY A9 QY DX MTTINNT
P20 HW YO0 NIRYIT A OV NITANM 2PN %3 DY DnnwIna 0an Y jna
DPAIRINPIDMY A2 ,2°O0 TP VIDINIPY MTIX 23 PN TNV DWWV 1R DRI . DWW
17712 70201 19375 112902 MPPTIT NPDIPIIR OY 2277MNAa (2°7723%1) I NINd K92
(T DwewR 007 007X YHYa,0°797) 00D 2°XPND N NI QNN 111°

(2017 ARI1°) MO°R2 AR LMW MATDT CNW QY DTN DOXIPN NN
Myswn DR 1M22 ,TWRT 9D N130na 100 10awn (2017 09P) mIRD mpaa anmeam
.DOX12P7 120 YW annmi By 1990 ninioan

LR TORW DWW DOV 0220 YW aNIRYI2 7IN% TONYA 0°X120p0 YW anvp
NPN2R-N1HI9IT NMAMIY AR ,112°P2 MIWHAT N1PDIPIIRT NX 70207 12°30° 07 7NV OR:
129797 DR RDY VDT DR MW ATA O3

AARMPIA

Abramitzky R. (2007), “The Limits of Equality: An Economic Analysis of the Israeli
Kibbutz”, The Journal of Economic History 67(2), 495—-499.

Abramitzky R. (2008), “The Limits of Equality: Insights from the Israeli Kibbutz”, The
Quarterly Journal of Economics 123(3), 1111-1159.

Abramitzky R. (2011), “Lessons from the Kibbutz on the Equality-Incentives Trade-off”,
Journal of Economic Perspective 25(1), 185-208.

Abramitzky R. (2018), The Mystery of the Kibbutz: Egalitarian Principles in a Capitalist
World, Princeton.

Arrow J. K. (1996), “The Theory of Risk-Bearing: Small and Great Risks”, Journal of
Risk and Uncertainty 12(2-3), 103—111.

Becker G. S. (1976), “Altruism, Egoism and Genetic Fitness”, Journal of Economic
Literature 14(3), 817-826.

Brooks-Gunn J., Duncan G. J., Klebanov P. K. and Sealand N. (1993), “Do Neighborhoods
Influence Child and Adolescent Development”, American Journal of Sociology
99(2), 353-395.



91 DXNPN NIPNY MV ITON DY DIMIOYM IPNYM HIPYH M)

Cagney K. A., Browning C. R. and Wen M. (2005), “Racial Disparities in Self-Rated
Health at Older Ages: What Difference Does the Neighborhood Make?”, Journal
of Gerontology Social Science 60(4), S181-S190.

Don Y. (1996), “The Importance of Behaving Altruistically: Altruism as an Efficiency
Boosting Factor in the Kibbutz”, Journal of Rural Cooperation 24(1), 17-25.

Fishman A. and Goldschmidt Y. (1990), “The Orthodox Kibbutzim and Economic
Success”, Journal for the Scientific Study of Religion 29(4), 505-511.

Huisman M., Kunst A. E. and Mackenbach J. P. (2003), “Socioeconomic Inequalities
in Morbidity among the Elderly; A European Overview”, Social Science and
Medicine 57(5), 861-873.

Kaplan G. A., Pamuk E. R., Lynch J. W., Cohen R. D. and Balfour J. L. (1996), “Inequality
in Income and Mortality in the United States: Analysis of Mortality and Potential
Pathways”, British Medical Journal 312(7037), 999—1003.

Kennedy B. P., Kawachi I. and Prothrow-Stith D. (1996), “Income Distribution and
Mortality: Cross Sectional Ecological Study of the Robin Hood Index in the
United States”, British Medical Journal 312(7037), 1004—1007.

Leviatan U. (1989), “Successful Aging: The Kibbutz Experience”, The Journal of Aging
and Judaism, 4, 71-92.

Leviatan U. (1999), “Contribution of Social Arrangements to the Attainment of Successful
Aging — The Experience of the Israeli Kibbutz”, Journal of Gerontology:
Psychological Sciences 54B(4), 205-213.

Lynch J. W., Smith G. D., Kaplan G. A. and House J. S. (2000), “Income Inequality and
Mortality: Importance to Health of Individual Income, Psychosocial Environment
or Material Conditions”, British Medical Journal 320(7243), 1200—-1204.

Marmot M. and Wilkinson R. G. (2001), “Psychosocial and Material Pathways in the
Relation between Income and Health: A Response to Lynch et al.”, British
Medical Journal 322(7296), 1233-1236.

Rothschild M. and Stiglitz J. (1976), “Equilibrium in Competitive Insurance Markets: An
Essay on the Economics of Imperfect Information”, The Quarterly Journal of
Economics 90(4), 629-649.

Sampson R. J., Morenoff J. D. and Earls F. (1999), “Beyond Social Capital: Spatial
Dynamics of Collective Efficacy for Children”, American Sociological Review
64, 633-659.

Wen M., Browing C. R. and Cagency K. A. (2003), “Poverty, Affluence, and Income
Inequality: Neighborhood Economic Structure and its Implications for Health”,
Social Science and Medicine 57(5), 843—860.

Wilkinson R. G. (1996), Unhealthy Societies: The Afflictions of Inequality, London.

.2°2x 70 ,2018-2017 *1n1 — (2019) 16 n°x12%p7 7v1Ina PN
http://www.kia.co.il/me ,2°a8 %n ,n°n1w 77990 ,(2016-2015) noX12°p A»WYNT TR
dia/sal/pages docs/216/f14 161213 skira shnatit.pdf



195955 Yyan 92

DNoYY VI

BN STINWMA O8I0 — NN 19093 — STATA vos — 1 noe:

. stepwise, pr(0.05): regress pension years_kibbutz kibbutz_type siudi_code siudi_me
mbers siudi_fund siudi_insurance industry total_deficit per_Y_mem totalmemkids per
_0_mem total_pop

v v

begin with full model

p = 0.8921 >= 0.0500 removing years_kibbutz
p = ©0.9081 >= 0.0500 removing siudi_insurance
p = 0.8466 >= 0.0500 removing total_pop
p = 0.6926 >= 0.0500 removing siudi_members
p = 0.5271 >= 0.0500 removing per_Y_mem
p = ©0.7618 >= 0.0500 removing per_O_mem
p = 0.3210 >= 0.0500 removing industry
Source SS df MS Number of obs = 122
F(5, 116) = 28.42
Model 62051340.8 5 12410268.2 Prob > F = 0.0000
Residual 50654628.7 116 436677.834 R-squared = 0.5506
Adj R-squared = 0.5312
Total 112705969 121 931454.293 Root MSE = 660.82
pension Coef. Std. Err. t P>|t] [95% Conf. Interval]
totalmemkids .6337242 .2630023 2.41 0.018 .1128151 1.154633
kibbutz_type -1240.536 165.7817 -7.48 0.000 -1568.887 -912.184
siudi_code 257.3531  91.65217 2.81 0.006 75.82442 438.8818
total_deficit -6.834026 2.830092 -2.41 0.017 -12.43938 -1.228673
siudi_fund -290.6127 132.4582 -2.19 0.030 -552.9628 -28.26253
_cons 5182.013 216.1311 23.98 0.000 4753.938 5610.088

. estimates table, stat(r2_a rmse aic bic) b()star

Variable active
totalmemkids .63372424*
kibbutz_type | -1240.5355%**

siudi_code 257.3531%*

total_defi~t -6.8340258*
siudi_fund | -290.61266*
_cons 5182.0131%**

r2_a .53118705
rmse 660.81604
aic 1936.4765
bic 1953.3006

legend: * p<@.05; ** p<@.01; *** p<0.001
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. mlogit siudi_code years_kibbutz kibbutz_type siudi_members siudi_insurance industr
> y pension total_deficit totalmemkids

Iteration O: log likelihood = -122.39651
Iteration 1: log likelihood = -81.645601
Iteration 2: log likelihood = -77.752842
Iteration 3: log likelihood = -75.125816
Iteration 4: log likelihood = -75.184679
Iteration 5: log likelihood = -75.184673

Multinomial logistic regression Number of obs = 122
LR chi2(16) = 94.58
Prob > chi2 = 0.0000
Log likelihood = -75.184673 Pseudo R2 = 9.3864
siudi_code Coef. Std. Err. z P>|z| [95% Conf. Interval]
1 (base outcome)
2
years_kibbutz .086447 . 8403192 2.14 @9.e32 .0074227 .1654713
kibbutz_type 1.686213 1.343748 1.25 @8.218 -.9474343 4.319911
siudi_members .1353199 . 8506855 2.67 ©.088 .8359782 .2346617
siudi_insurance 4863723  .5429267 8.75 0.454 -.6577445 1.470489
industry -.2961426 .6471381 -0.46 0.647 -1.56451 .9722248
pension .0002472 . 9005051 8.49 9.625 -.0007428 .0012373
total_deficit .8224155 .8170011 1.32 0.187 -.0109961 .8557371
totalmemkids .00964524  .0021329 3.3 ©.e02 .002272 .0106328

_cons -14.25688 5.275852 -2.76  ©.007 -24.59736  -3.916399

3
years_kibbutz L131251 8445422 2.95 @©.0e3 8439498 .2185522
kibbutz_type 4.132687 1.690976 2.44 @9.015 .8184354 7.446939
siudi_members .1154243  .@557029 2.67 ©.e38 .0062487 .2245999
siudi_insurance 1.285696 .6810502 1.89 0.e59 -.8491384 2.620529
industry -.8853427  .7719593 -e.11 @.912 -1.598355 1.42767
pension .081359  .0085441 2.58 @.e12 00082927 .00924254
total_deficit .8294781  .0182911 1.61 @©.107 -.0063717 .865328
totalmemkids .@85995  .0822355 2.68 9.007 .0916135 8193764

cons -26.88071 6.4008541 -4.20 ©.000 -39.42555 -14.33588
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. estimates table, stat(r2_a rmse aic bic) b()star

Variable active

1
years_kibb~z (omitted)
kibbutz_type (omitted)
siudi_memb~s (omitted)
siudi_insu~e (omitted)
industry (omitted)
pension (omitted)
total_defi~t (omitted)
totalmemkids (omitted)
_cons (omitted)

2
years_kibb~z .08644699*
kibbutz_type 1.6862132
siudi_memb~s .13531993**
siudi_insu~e .48637231
industry | -.29614265
pension .0e824723
total_defi~t .02241547
totalmemkids .80645241%*
_cons | -14.256878**
3
years_kibb~z .13125103**
kibbutz_type | 4.1326871*
siudi_memb~s .11542432*
siudi_insu~e 1.2856955
industry -.8853427
pension .@81359095*
total_defi~t .©2947813
totalmemkids .80599499%*
_cons | -26.880715%**
Statistics
r2_a
rmse

aic 186.20935
bic 236.68173

legend: * p<@.85; ** p<@.01; *** p<0.eel
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. mlogit siudi_insurance years_kibbutz kibbutz_type industry per_Y_mem per_O_mem tot

> al_pop
Iteration @: log likelihood = -133.18562
Iteration 1: log likelihood = -78.424786
Iteration 2: log likelihood = -73.2081615
Iteration 3: log likelihood = -72.4582
Iteration 4: log likelihood = -72.443682
Iteration 5: log likelihood = -72.443677
Multinomial logistic regression Number of obs = 122
LR chi2(12) = 121.48
Prob > chi2 = 0.0000
Log likelihood = -72.443677 Pseudo R2 - 0.4561
siudi_insur~e Coef. Std. Err. z P>|z| [95% Conf. Interval]
1 (base outcome)
2
years_kibbutz -.0217623 .83ee803 -8.72 ©.489 -.e807185 .©371939
kibbutz_type -1.2438482 1.27477 -0.98 ©.327 -3.746985 1.25ee21
industry 1.230869 .5544184 2.22 ©.826 .1442447 2.317494
per_Y_mem 9.49168 3.266495 2.91 ©.004 3.889467 15.89389
per_O_mem 13.91147  4.687083 3.2 ©.ee3 4.881757 22.94119
total_pop -.0832288 .0014967 -2.16 ©.e31 -.0061622 -.80082953
_cons -4.622479 3.0e2073 -1.54 ©.124 -10.52015 1.275195
3
years_kibbutz -.0893883 .©39645 -2.25 ©.e24 -.1670e831 -.0116775
kibbutz_type -6.759483 1.600392 -4.22 ©.eee -9.896113 -3.622693
industry -1.480936  1.2423%94 -1.19 ©.233 -3.915983 .9541112
per_Y_mem .3641379 3.096854 0.12 ©.9e6 -5.704016 6.432292
per_O_mem -7.85685 4.799328 -1.47 ©.141 -16.46336 2.34966
total_pop .9ee1521 .0028927 0.97 ©.942 -.0039495 .0842536
_cons 13.35662 3.600232 3.71 ©.eee 6.294298 20.40695
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. estimates table, stat(r2_a rmse aic bic) b()star

195955 Yyan

Variable active
1
years_kibb~z (omitted)
kibbutz_type (omitted)
industry (omitted)
per_Y_mem (omitted)
per_O_mem (omitted)
total_pop (omitted)
_cons (omitted)
2
years_kibb~z | -.02176228
kibbutz_type | -1.2484321
industry 1.2308691*
per_Y_mem 9.4916301%*
per_O_mem 13.911475%*
total_pop | -.00322877*
_cons | -4.6224787
3
years_kibb~z | -.08938028*
kibbutz_type | -6.7594029***
industry | -1.4809357
per_Y_mem .36413791
per_O_mem | -7.8568502
total_pop . 00015207
_cons 13.350624%**
Statistics
r2_a
rmse
aic 172.88735
bic 212.14365

legend: * p<@.05; ** p<@.01; *** p<0.00l
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The Effects of Intergovernmental Transfers on
Municipalities’ Budget

Momi Dahan

This study estimates the effects of equalization grants and intergovernmental transfers
to finance education and welfare on local government expenditures, local revenues, and
local budget deficit based on a panel data on 258 municipalities for the years 2005-2017. 1
found that an increase of 100 Shekels in equalization grants, which constitutes one fifth of
total expenditures in disadvantaged municipalities, is associated with a rise of 82 Shekels.
That size effect is different depending on the particular expenditure. The biggest effect of
equalization grants is on education and municipal spending, and in particular on transitory
expenditures such as paying debt. In addition, this study reveals that equalization grants
are used to reduce local budget deficit. As expected, the effects of intergovernmental
transfers to finance welfare spending is greater intergovernmental transfers to finance
education. It reflects the binding matching requirement associated with welfare spending.
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of the budgetary expenditure, which in turn render the prescribed annual budget. The
government expenditure-to-GDP ratio in Israel has sharply decreased over the past 15
years, bringing about a significant deterioration in basic public services, and shifting
the financial burden to households. The economic crisis brought about by the pandemic
forced the government to greatly increase expenditures, letting the debt-to-GDP ratio rise
way above the 60% level that prevailed before that. As the economy works its way back to
normal, it is imperative to define a clear fiscal policy that allows to improve the provision
of public services, which requires in turn increasing budgetary outlays, and at the same
time preserves fiscal discipline so as to return eventually to a sustainable debt-to-GDP
ratio. Such a delicate balancing act requires a well-defined set of rules such as those
proposed here, and a serious commitment to adhere to them over time.

The Limits of Sharing and Equality and their
Implications for Insurance Arrangements: The Case of
the Kibbutzim

Michal Eliahu-Ashkenazi and Yaffa Machnes

After many years in which most transportation budgets in Israel were invested in the
development of road infrastructure, mainly for the purpose of improving private car
travel, Israeli policymakers decided to implement a comprehensive reform that would
improve the public bus transportation system. This article focuses on the reform of
bus services between 2000-2015, during which half of the bus services on fixed routes
were transferred from two monopolies to private operators through competitive tenders.
The article reviews the achievements of the reforms in terms of costs, level of service,
travel rates and number of passengers, identifies the shortcomings and weaknesses in the
process, and suggests directions for the future.
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Recalculation of the Tax Benefits in the Pension
Market in Israel

llanit Gavious, Rami Yosef, Shenhav Malul and Tehila Kalagy

This study examines the effectiveness of pension tax benefits in Israel, in light of the
mandatory pension application among OECD countries. Using a random sample of
350,000 employees for a period of 6 years (2009-2014), we found that 47% of the
employees are not affected by the current tax benefits scheme. Specifically, all employees
in the first to fourth income deciles, and about 55% of employees in the fifth decile, do not
enjoy pension tax benefits whatsoever. Furthermore, we have found that, in accordance
with the current system of deposits and benefits, the expected income at retirement would
result in the reduction of three to four income deciles below the poverty line. Based on the
findings, we suggest an alternative mechanism for pension tax benefits designed to provide
equal pension benefits to all employees, lead to an increase in occupational pensions and
decrease in poverty at retirement — all without increasing the state budget. In the proposed
mechanism, the benefit to employees will not be in the form of current tax savings but in
the form of an increase in pension savings. Rather than tax deductions in the present, these
amounts will be deposited into a state-handled savings plan for all employees.

Towards a Balanced Fiscal Policy
for the Post-Corona Era

Manuel Trajtenberg and Itamar Popliker

We put forward here a fiscal policy framework for the post-COVIDI19 era, intended
to balance between adherence to fiscal discipline and the provision of adequate public
services, which have been rather neglected in Israel. The new framework requires the
government to set at the beginning of its term two key policy targets, to be achieved
over the course of its tenure (i.e., in 4-5 years): a debt-to-GDP target and a government
expenditure-to-GDP target. These targets are then inputted into two equations reflecting
the prevalent fiscal rules, one for the allowed deficit and the other for the rate of change
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